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One-year total expense ratios for the financial year ending 30 June 2016

Portfolio Fee class ISIN Codes JSE code Total expense ratio
Brenthurst Global Balanced Fund IC Limited USD Shares GG00B4NK0V55 N/A 1.68%
Momentum Global Cautious Fund IC Ltd Class A USD Shares GG00B39TZC57 N/A 1.41%
Momentum Global Managed Fund IC Ltd Class A USD Shares GG00B39TZD64 N/A 1.51%
Momentum Global Growth Fund IC Ltd Class A USD Shares GG00B39TZF88 N/A 1.59%
Flagship International Flexible Fund IC Ltd Class A USD Shares GG00B2NLP978 N/A 1.99%
FGAM Global Cautious Fund IC Limited Class A USD Shares GG00B3KW4L56 N/A 1.54%
FGAM Global Growth Fund IC Limited Class A USD Shares GG00B3KW4M63 N/A 1.89%
PB Global Flexible Fund IC Limited Class A USD Shares GG00B9GTK039 N/A 1.99%
Credo Global Equity Fund IC Limited Class A Shares (GBP) GG00BYW8JJ19 N/A N/A
Credo Global Equity Fund IC Limited Class B Shares (USD) GG00BYW8JQ85 N/A N/A
Renaissance Global Best Ideas Fund IC Limited USD Shares GG00BN8SWL16 N/A 2.89%
Renaissance Global Best Ideas Fund IC Limited GBP Shares GG00BQRYTF42 N/A 2.89%
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CIS disclosures 
Collective investment schemes in securities are generally medium- to long-term investments. The value of participatory interests or the investment may go down as well as up. Past performance is not 
necessarily a guide to future performance. Momentum Wealth International Limited (the manager) does not provide any guarantee, either with respect to the capital or the return of a portfolio. For 
certain portfolios the manager has the right to close these portfolios to new investors to manage them more efficiently, in accordance with their mandates. Collective investment schemes are traded at 
ruling prices and can engage in borrowing and scrip lending. The collective investment scheme may borrow up to 10% of the market value of the portfolio to bridge insufficient liquidity. Different classes 
of participatory interests apply to these portfolios and are subject to different fees and charges. A schedule of fees and charges is available on request from the manager, or is available on the website 
(www.momentum.co.gg).Forward pricing is used. The portfolio valuation time is 23h00 (Guernsey time) on the relevant Dealing Day of the fund. The transaction cut-off time for funds is stated in the 
schemeparticlars. The complaints policy and procedure and the conflicts of interest management policy are available on the Manager's website at (www.momentum.co.gg).                                                                                        
The Total Expense Ratio (TER) is the percentage of the net asset value of the class of the Financial Product incurred as expenses relating to the administration of the Financial Product. A higher TER 
does not necessarily imply a poor return, nor does a low TER imply a good return. A current TER may not necessarily be an accurate indication of future TER’s. The disclosed TER is shown as an 
annual percentage based on data for the financial year-end to 30 June 2016. Cost ratios are calculated using historical actual and/or estimated data and are provided solely as an indication/guide as to 
the annual expenses/costs that could be incurred. These ratios do not represent any current/actual charges or fees.                                                                                                                                                                                                                                                                          
Foreign securities within portfolios may have additional material risks, depending on the specific risks affecting that country, such as: potential constraints on liquidity and the repatriation of funds; 
macroeconomic risks; political risks; foreign exchange risks; tax risks; settlement risks; and potential limitations on the availability of market information. Fluctuations or movements in exchange rates 
may cause the value of underlying international investments to go up or down. Investors are reminded that an investment in a currency other than their own may expose them to a foreign exchange 
risk.                                                                                                                                                                                                                                                                                                                  
The scheme particulars, a schedule of fees  and charges, similarities and differences to South African schemes as well as the minimum disclosure documents (MDD) and quarterly investor report 
(QIR) for each portfolio are available on the Managers’ website at www.momentum.co.gg. Associates of the manager maybe invested within certain portfolios and the details thereof are available from 
the manager. Momentum Mutual Fund ICC Limited is an incorporated cell company governed by the provisions of the Companies (Guernsey) Law 2008 as amended. It is authorised as a Class B 
Collective Investment Scheme by the Guernsey Financial Services Commission under the Protection of Investors (Bailiwick of Guernsey) Law 1987, as amended. In giving this authorisation the 
Guernsey Financial Services Commission do not vouch for the financial soundness of Momentum Mutual Fund ICC Limited or for the correctness of any of the statements made or opinions expressed 
with regard to it. Momentum Wealth International Limited is the Fund Manager, licensed by the Guernsey Financial Services Commission, with its registered office at La Plaiderie House, La Plaiderie, 
St Peter Port, Guernsey, GY1 1WF. Momentum Wealth International Limited is an authorised Financial Services Provider pursuant to the Financial Advisory and Intermediary Services Act No. 37 of 
2002 in South Africa. Momentum Wealth International Limited is a full member of the Association for Savings and Investment South Africa. Momentum Collective Investments (RF) (Pty) Ltd(Reg 
No.1987/004287/07) (PO Box 7400 Centurion 0046, South Africa) has been appointed by the Manager as the Representative Office for the Funds. Momentum Collective Investments (RF) (Pty) Ltd  is 
an authorised manager of collective investment schemes in terms of the Collective Investment Schemes Control Act, No 45 of 2002.  
Northern Trust International Fund Administration Services (Guernsey) Limited is the Fund Administrator, licensed by the Guernsey Financial Services Commission, with its registered office at PO Box 
255,Trafalgar Court, Les Banques, St Peter Port, Guernsey, GY1 3QL. Northern Trust (Guernsey) Limited is the Custodian, licensed by the Guernsey Financial Services Commission, with its 
registered office at PO Box 71, Trafalgar Court, Les Banques, St Peter Port, Guernsey, GY1 3DA. The manager retains full legal responsibility for the third-party-named portfolio. 
 
Equity portfolios 
An Equity portfolio invests in equity shares meaning the portfolio is taking a stake in the performance of that company, participating in the profits it generates by way of dividends and any increase in its 
value by way of a rise in its share price. If the company fails, however, all the portfolios investment may be lost with it. The share price does not reflect a company’s actual value, rather it is the stock 
market’s view of a company’s future earnings and growth potential, coupled with the level of demand for it, that drives the share price higher or lower as the case may be. Demand is a function of the 
market’s assessment of which countries, industry sectors and individual companies offer the best prospects for growth. That assessment is influenced by a whole array of economic and political 
considerations.  
 
Fund of funds 
A fund of funds is a portfolio that invests in portfolios of collective investment schemes that levy their own charges, which could result in a higher fee structure for the fund of funds. 
 
Multi Asset Portfolios 
A multi asset portfolio invests in a combination of asset classes including but not limited to investments in the equity, bond, money and property markets within an individual collective investment 
scheme. The underlying risk and return objectives of individual portfolios may vary as dictated by each portfolio’s mandate and stated investment objective and strategy. In the event that the portfolio 
has a significant exposure to an illiquid asset class, redemptions may not necessarily be realised immediately. 
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